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“A stock is not just a ticker symbol or an electronic
blip; it is an ownership interest in an actual
business, with an underlying value that does not
depend on its share price.”

Benjamin Graham, The Intelligent Investor, 1973
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MexaHu3bM Ha MHBECTULLMOHHUA U360p

Cny4vaeH Obuwa
NPUHUUN KYATYypa

IAGEVIZERY CnenBamnku
OLEeHKa nasapa

A4
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MexaHM3bM Ha MUHBECTULLMOHHUA U360p

AKUMOHepH

YnpasneHune
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OueHKa Ha aKUuMOHepHaTa CTPYKTypa

AcHa
aKUMOHEpPHA

CTPYKTYpPA

[Nponsxopn Ha
KanuTana Ha
aKumoHepute

OCHOBHMU Uenn Opyru

ny6AnYHMU
KOMMNaHUK

Ha
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OueHKa Ha ynpasneHnMetTo Ha KOMnNaHUATA

Busna 3a
pas3BuUTUe

Mpo3payHOCT U1 Bb3HarpaskaeHue
ananor N pesynTatu
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OueHKa Ha 6M3Heca Ha KOMNaHUATa

J Pasbuparte nu 61U3Heca Ha KOMNaHUATA?

(J KomnaHuATa noka3sa M NOCTOAHCTBO B
pe3ynTaTture cu?

J Uma nm noteHuman 3a AbLATOCPOYHO
pa3BUTUE B CBOATA cHepa’?

J CvwHoCTTa Ha BU3HEeca UMKAUYHA UK
aHTU-UUKNUYHA e7?

d MopaneH u eTnyeH acnekT Ha busHeca?
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OueHKa Ha puHaHcoBaTa CTabBUNHOCT Ha KOMMNaHUATA
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UpeanHuar 6anaHc...?

2014r. UHBECTUUNATA KATO HAYUH HA XUBOT




CTOMHOCT K pacTex

JInkenaHocTt

e

CTOMHOCT Ha LleHa Ha
KOMNaHUATA KOMMaHMATA

AnsnaeHTHa
NOJINTUKA

MNoTeHuMan
3a pacTex

v
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bnaropgaps

Bbarapcka ¢oHaoBa 6opca - Copua
yn. Tpy ywin 6

Codusa 1000, bbarapusa

Ten: +359 2 9370940

dakKc: +359 2 9370946
http://www.bse-sofia.bg
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